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According to a statement issued July 17 by the Uruguayan government, Montevideo is willing
to accept the "gaucho" as the common currency in trade transactions with its two big neighbors,
Brazil and Argentina. The announcement came on the same day that protocols implementing
the issue of the special currency were signed by Brazilian President Jose Sarney and Argentine
counterpart Raul Alfonsin. Official sources told the AGENCE FRANCE PRESSE that as a first
step, similar protocols would likely be approved in August during an official visit to Argentina by
Uruguayan President Julio Sanguinetti. Alfonsin, Sanguinetti and Sarney have met on two previous
occasions to discuss implementation of the economic integration process. The three presidents hope
that the establishment of a "mini common market" in South America will eventually lead to the
establishment of a Latin American common market.
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